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Gesetz zur Umsetzung der Richtlinie 2014/49/EU des
Europäischen Parlaments und des Rates vom 16. April 2014 über
Einlagensicherungssysteme (DGSD-Umsetzungsgesetz)

Der Deutsche Bundestag hat in seiner 97. Sitzung am 26. März 2015 aufgrund der

Beschlussempfehlung und des Berichts des Finanzausschusses – Drucksache

18/4451 – den von der Bundesregierung eingebrachten

Entwurf eines Gesetzes zur Umsetzung der Richtlinie 2014/49/EU des

Europäischen Parlaments und des Rates vom 16. April 2014 über

Einlagensicherungssysteme (DGSD-Umsetzungsgesetz)

– Drucksachen 18/3786, 18/3992 –

in beigefügter Fassung angenommen.
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eS\\ Sa SW\S[ \OQV m +* O\S`YO\\bS\ W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[ O\USVu`b%

m ),

@KINYXLURMKT HKO EKINXKR JKW MKXKY^ROINKT 3TYXINeJOMZTMXKOTWOINYZTM

!(" JtV`S\R RS` 3\b`OUaT`Wab \OQV m )+ 3PaObh + PZSWPb SW\ 5EE$>`SRWbW\abWbcb eSWbS`VW\ dS`^TZWQVbSb# 4SW$
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US]`R\Sb ec`RS\# VOPS\ \SPS\ RS[ =OV`SaPSWb`OU SW\S \OQV @OsUOPS RSa m (0 3PaObh ) PWa + PS`SQV\SbS SW\[OZWUS
LOVZc\U hc ZSWabS\%

m ).

?LROINY ^ZW ;KOXYZTM [UT AUTJKWHKOYWeMKT ZTJ AUTJKW^GNRZTMKT

!(" ESWQVS\ RWS dS`TvUPO`S\ 8W\O\h[WbbSZ SW\S` USaSbhZWQVS\ 7\baQVtRWUc\UaSW\`WQVbc\U \WQVb Oca# c[ RWS
7W\ZSUS` SW\Sa RS` 7\baQVtRWUc\UaSW\`WQVbc\U hcUS]`R\SbS\ 5EE$>`SRWbW\abWbcba W[ 7\baQVtRWUc\UaTOZZ hc S\b$
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ZS\# eS\\ RWS 9STOV` PSabSVb# ROaa RWSaSa 5EE$>`SRWbW\abWbcb OcT 9`c\R RS` 9SaO[bVSWb RS` O\ RWS USaSbhZWQVS
7\baQVtRWUc\UaSW\`WQVbc\U hc ZSWabS\RS\ LOVZc\US\ aSW\S IS`^TZWQVbc\US\ USUS\vPS` aSW\S\ 9ZtcPWUS`\ \WQVb
[SV` S`TvZZS\ YO\\% 6WS Lc`vQYabSZZc\U S`T]ZUb OcT 3\b`OU RSa 5EE$>`SRWbW\abWbcba% 6Oa 5EE$>`SRWbW\abWbcb VOb
[Wb RS[ 3\b`OU RWS 4SabtbWUc\U SW\Sa JW`baQVOTba^`vTS`a ]RS` SW\S` JW`baQVOTba^`vTc\UaUSaSZZaQVOTb d]`hcZSUS\#
ROaa Rc`QV RWS 9SaO[bVSWb RS` O\ RWS USaSbhZWQVS 7\baQVtRWUc\UaSW\`WQVbc\U W[ XSeSWZWUS\ 3P`SQV\c\UaXOV` hc
ZSWabS\RS\ LOVZc\US\ 9STOV` Tv` RWS 7`TvZZc\U aSW\S` IS`^TZWQVbc\US\ USUS\vPS` aSW\S\ 9ZtcPWUS`\ PSabSVS\
ev`RS% 7W\S a]ZQVS Lc`vQYabSZZc\U eW`R Tv` [OfW[OZ aSQVa @]\ObS USetV`b c\R YO\\ OcT 3\b`OU RSa 5EE$>`S$
RWbW\abWbcba XSeSWZa c[ eSWbS`S aSQVa @]\ObS dS`Zt\US`b eS`RS\% 6WS hc`vQYUSabSZZbS\ F]\RS`PSWb`tUS ]RS` F]\$
RS`hOVZc\US\ aW\R hc S`VSPS\# eS\\ RWS 4c\RSaO\abOZb TSababSZZb# ROaa RWS ?W_cWRWbtb c\R RWS F]ZdS\h RSa >`SRWb$
W\abWbcba Rc`QV RWS LOVZc\U \WQVb [SV` USTtV`RSb aW\R% 6WS hc`vQYUSabSZZbS\ 4Sb`tUS eS`RS\ [Wb 3PZOcT RS` Lc$
`vQYabSZZc\U TtZZWU%

m )/

4KXYXYKRRZTM JKX <OYYKRHKJGWLX OS 3TYXINeJOMZTMXLGRR

!(" 6WS 7\baQVtRWUc\UaSW\`WQVbc\U VOb c\dS`hvUZWQV \OQV RS` H\bS``WQVbc\U Rc`QV RWS 4c\RSaO\abOZb vPS`
SW\S\ 7\baQVtRWUc\UaTOZZ \OQV m (( 3PaObh ) RS\ @WbbSZPSRO`T TSabhcabSZZS\%

!)" 6S` @WbbSZPSRO`T S`UWPb aWQV Oca RS` 9SaO[bS\baQVtRWUc\U W\ RWSaS[ 7\baQVtRWUc\UaTOZZ hchvUZWQV RS`
hc` 6c`QVTvV`c\U RWSaSa 7\baQVtRWUc\UaTOZZa S\babSVS\RS\ IS`eOZbc\UaY]abS\ c\R a]\abWUS\ >]abS\%

!*" 6WS 9SaO[bS\baQVtRWUc\U Wab d]\ RS` 7\baQVtRWUc\UaSW\`WQVbc\U O\VO\R RS` H\bS`ZOUS\ hc PSabW[[S\#
RWS d]\ RS\ 5EE$>`SRWbW\abWbcbS\ \OQV m (+ 3PaObh ) hc vPS`[WbbSZ\ aW\R% ?taab aWQV RWS 9SaO[bS\baQVtRWUc\U
O\VO\R RWSaS` H\bS`ZOUS\ \WQVb VW\`SWQVS\R PSabW[[S\# VOb RWS 7\baQVtRWUc\UaSW\`WQVbc\U RWS 9SaO[bS\baQVtRW$
Uc\U W\aPSa]\RS`S OcT 9`c\R T]ZUS\RS` 6ObS\ hc aQVtbhS\1

(% RS` WV` d]`ZWSUS\RS\ 6ObS\ vPS` RS\ 7\baQVtRWUc\UaTOZZ#

)% RS` Rc`QVaQV\WbbZWQVS\ 7\baQVtRWUc\UaZSWabc\U c\R

*% RS` >]abS\ Oca RS\ PWaVS`WUS\ 7\baQVtRWUc\UaTtZZS\ PSW RS\ WV` hcUS]`R\SbS\ 5EE$>`SRWbW\abWbcbS\%

m )0

2KIQZTM JKX <OYYKRHKJGWLX JZWIN AUTJKWHKOYWeMK

!(" rPS`abSWUb RS` Tv` SW\S\ 7\baQVtRWUc\UaTOZZ TSabUSabSZZbS @WbbSZPSRO`T hc[ LSWb^c\Yb RS` 8SababSZZc\U
RWS dS`TvUPO`S\ 8W\O\h[WbbSZ RS` 7\baQVtRWUc\UaSW\`WQVbc\U# VOb RWS 7\baQVtRWUc\UaSW\`WQVbc\U W\ RWSaS` ;uVS
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l (. l

d]`PSVOZbZWQV RSa m *' c\dS`hvUZWQV F]\RS`PSWb`tUS hc S`VSPS\# eS\\ RWSa hc` 6c`QVTvV`c\U RSa 7\baQVtRWUc\Ua$
dS`TOV`S\a S`T]`RS`ZWQV Wab%

!)" FbSZZb RWS 7\baQVtRWUc\UaSW\`WQVbc\U TSab# ROaa RS` bObatQVZWQVS @WbbSZPSRO`T Tv` RWS 9SaO[bS\baQVtRW$
Uc\U W[ 7\baQVtRWUc\UaTOZZ RS\ TSabUSabSZZbS\ @WbbSZPSRO`T vPS`abSWUb# Wab RWS 7\baQVtRWUc\UaSW\`WQVbc\U dS`$
^TZWQVbSb# c\dS`hvUZWQV \OQV RWSaS` 8SababSZZc\U eSWbS`S F]\RS`PSWb`tUS hc` 6SQYc\U RSa @WbbSZPSRO`Ta hc S`VS$
PS\%

!*" F]\RS`PSWb`tUS eS`RS\ [Wb RS` 4SYO\\bUOPS RS` F]\RS`PSWb`OUaPSaQVSWRS TtZZWU%

m *'

2KIQZTM JKX <OYYKRHKJGWLX JZWIN 9WKJOY. AUTJKW^GNRZTMKT

!(" >O\\ RWS 7\baQVtRWUc\UaSW\`WQVbc\U RS\ TSabUSabSZZbS\ @WbbSZPSRO`T W[ 7\baQVtRWUc\UaTOZZ \WQVb `SQVb$
hSWbWU hc` 7`TvZZc\U WV`S` CTZWQVb \OQV m (+ 3PaObh * Rc`QV RWS 7`VSPc\U d]\ F]\RS`PSWb`tUS\ RSQYS\# VOb aWS
SW\S\ >`SRWb OcThc\SV[S\%

!)" JS\\ RWS 7\baQVtRWUc\UaSW\`WQVbc\U RS\ >`SRWb d]`OcaaWQVbZWQV \WQVb Oca RS\ dS`TvUPO`S\ 8W\O\h[Wb$
bSZ\ PSRWS\S\ YO\\# VOb aWS Tv` RWS GWZUc\U# RWS LW\aS\ c\R RWS >]abS\ RWSaSa >`SRWba F]\RS`hOVZc\US\ hc S`VSPS\%
F]\RS`hOVZc\US\ eS`RS\ XSeSWZa aSQVa J]QVS\ d]` 8tZZWUYSWb RS` XSeSWZWUS\ 8]`RS`c\U Oca RS[ >`SRWb# T`vVSa$
bS\a XSR]QV heSW J]QVS\ \OQV RS` 4SYO\\bUOPS RS` F]\RS`hOVZc\UaPSaQVSWRS TtZZWU%

!*" 3\abSZZS RS` 7`VSPc\U d]\ F]\RS`PSWb`tUS\ \OQV m )0 YO\\ RWS 7\baQVtRWUc\UaSW\`WQVbc\U SW\S\ >`SRWb
OcT\SV[S\# eS\\ hc S`eO`bS\ Wab# ROaa RWSaS` >`SRWb SW\aQVZWSsZWQV RS` LW\aS\ c\R >]abS\ W\\S`VOZP RSa ZOcTS\RS\
c\R RSa RO`OcT T]ZUS\RS\ 3P`SQV\c\UaXOV`Sa Oca RS\ dS`TvUPO`S\ 8W\O\h[WbbSZ\ d]ZZabt\RWU hc`vQYUSTvV`b eS`$
RS\ YO\\# ]V\S ROaa SW\S 7`VSPc\U d]\ F]\RS`hOVZc\US\ \OQV 3PaObh ) S`T]`RS`ZWQV eW`R%

m *(

0KWOINYXVLROINY. 3WXYGYYZTM [UT AUTJKWHKOYWeMKT ZTJ AUTJKW^GNRZTMKT

!(" AOQV 3PaQVZcaa SW\Sa 7\baQVtRWUc\UadS`TOV`S\a VOb RWS USaSbhZWQVS 7\baQVtRWUc\UaSW\`WQVbc\U RS\ WV`
hcUS]`R\SbS\ 5EE$>`SRWbW\abWbcbS\ vPS` RWS IS`eS\Rc\U RS` F]\RS`PSWb`tUS c\R F]\RS`hOVZc\US\ hc PS`WQVbS\%

!)" 6WS USaSbhZWQVS 7\baQVtRWUc\UaSW\`WQVbc\U VOb RS\ WV` hcUS]`R\SbS\ 5EE$>`SRWbW\abWbcbS\ UShOVZbS
F]\RS`PSWb`tUS c\R F]\RS`hOVZc\US\ \OQV 3PaQVZcaa RSa 7\baQVtRWUc\UadS`TOV`S\a hc S`abObbS\# a]eSWb aWS W[
8OZZ d]\ F]\RS`PSWb`tUS\ \WQVb hc` 6c`QVTvV`c\U RSa 7\baQVtRWUc\UaTOZZa ]RS` W[ 8OZZ d]\ F]\RS`hOVZc\US\
\WQVb hc` 4SRWS\c\U SW\Sa >`SRWba dS`eS\RSb e]`RS\ aW\R%

m *)

AULUWYOMK DURR^OKNHGWQKOY. F\GTMX[URRXYWKIQZTM

!(" JWRS`a^`cQV c\R 3\TSQVbc\UaYZOUS USUS\ 4SWb`OUaPSaQVSWRS VOPS\ YSW\S OcTaQVWSPS\RS JW`Yc\U%

!)" 3ca RS\ 4SWb`OUaPSaQVSWRS\ RS` 7\baQVtRWUc\UaSW\`WQVbc\U TW\RSb RWS I]ZZab`SQYc\U \OQV RS\ 4SabW[$
[c\US\ RSa IS`eOZbc\Uad]ZZab`SQYc\UaUSaSbhSa abObb%

m **

DKWUWJTZTMXKWSeINYOMZTM

!(" 6Oa 4c\RSa[W\WabS`Wc[ RS` 8W\O\hS\ eW`R S`[tQVbWUb# Rc`QV ESQVbadS`]`R\c\U# RWS \WQVb RS` LcabW[$
[c\U RSa 4c\RSa`ObSa PSRO`T# \tVS`S 4SabW[[c\US\ hc b`STTS\ vPS`

(% RWS @SbV]RS\ RS` 4SWb`OUaPS[Saac\U \OQV @OsUOPS RSa m (0 3PaObh ) PWa +#

)% RWS 4S`SQV\c\U c\R 7`VSPc\U RS` =OV`SaPSWb`tUS# SW\aQVZWSsZWQV RS` 6SQYc\U RS` IS`eOZbc\UaY]abS\ c\R
a]\abWUS\ >]abS\ c\R RS` 7`VSPc\U d]\ @W\RSabPSWb`tUS\ \OQV @OsUOPS RSa m )- 3PaObh ( FObh * c\R +#
RS` SW\[OZWUS\ LOVZc\US\# RS` F]\RS`PSWb`tUS c\R RS` F]\RS`hOVZc\US\#

*% RWS 7`VSPc\U d]\ IS`hcUahW\aS\ Tv` dS`a^tbSb USZSWabSbS 4SWb`tUS#

+% RWS @]ROZWbtbS\ RS` >`SRWbOcT\OV[S#
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l (/ l

,% RWS 3\T]`RS`c\US\ O\ RWS 3\ZOUS RS` dS`TvUPO`S\ 8W\O\h[WbbSZ#

-% RWS I]`OcaaSbhc\US\ Tv` RWS 4S`vQYaWQVbWUc\U d]\ LOVZc\UadS`^TZWQVbc\US\ \OQV m (/ 3PaObh ) c\R * OZa
dS`TvUPO`S 8W\O\h[WbbSZ%

I]` 7`ZOaa RS` ESQVbadS`]`R\c\U aW\R RWS USaSbhZWQVS\ 7\baQVtRWUc\UaSW\`WQVbc\US\ hc Vu`S\%

!)" 6WS 7c`]^tWaQVS 4O\YS\OcTaWQVbaPSVu`RS eW`R vPS` RS\ <\VOZb RS` ESQVbadS`]`R\c\U c\bS``WQVbSb%

!*" 6Oa 4c\RSa[W\WabS`Wc[ RS` 8W\O\hS\ YO\\ RWS 7`[tQVbWUc\U Rc`QV ESQVbadS`]`R\c\U OcT RWS 4c\RSa$
O\abOZb vPS`b`OUS\%

3 P a Q V \ W b b *

C ` v T c \ U R S ` 5 E E $ > ` S R W b W \ a b W b c b S R c ` Q V U S a S b h Z W Q V S
7 \ b a Q V t R W U c \ U a S W \ ` W Q V b c \ U S \

m *+

7TLUWSGYOUTXVLROINYKT JKW 1@@$9WKJOYOTXYOYZYK

!(" 6WS 5EE$>`SRWbW\abWbcbS aW\R dS`^TZWQVbSb# RS` USaSbhZWQVS\ 7\baQVtRWUc\UaSW\`WQVbc\U# RS` aWS hcUS$
]`R\Sb aW\R# c\dS`hvUZWQV RS\ TSabUSabSZZbS\ =OV`SaOPaQVZcaa [Wb RS[ ROhcUSVu`WUS\ C`vTc\UaPS`WQVb SW\hc`SWQVS\
a]eWS OcT IS`ZO\US\ OZZS 3caYv\TbS hc S`bSWZS\ c\R OZZS H\bS`ZOUS\ d]`hcZSUS\# eSZQVS RWS 7\baQVtRWUc\UaSW\$
`WQVbc\U hc` JOV`\SV[c\U WV`S` 3cTUOPS\ \OQV RWSaS[ 9SaSbh PS\ubWUb%

!)" 6WS 5EE$>`SRWbW\abWbcbS aW\R dS`^TZWQVbSb# RWS 7\baQVtRWUc\UaSW\`WQVbc\U vPS` XSRS eSaS\bZWQVS p\RS$
`c\U RSa 9SaQVtTba[]RSZZa ]RS` SW\S p\RS`c\U a]\abWUS` eSaS\bZWQVS` H[abt\RS hc W\T]`[WS`S\# RWS RS\ H[TO\U
RS` USRSQYbS\ 7W\ZOUS\ eSaS\bZWQV S`VuVS\ ]RS` RS` 9STOV` RSa 7W\b`Wbba SW\Sa 7\baQVtRWUc\UaTOZZa PSU`v\RS\
]RS` S`VuVS\ Yu\\S\%

m *,

?WfLZTM JKW 1@@$9WKJOYOTXYOYZYK

!(" 6WS USaSbhZWQVS 7\baQVtRWUc\UaSW\`WQVbc\U VOb hc` 7W\aQVtbhc\U RS` 9STOV` RSa 7W\b`Wbba SW\Sa 7\baQVt$
RWUc\UaTOZZa c\R hc` rPS`^`vTc\U RS` 7W\VOZbc\U RS` CTZWQVbS\ \OQV m . 3PaObh / `SUSZ[tsWU c\R PSW USUSPS\S[
3\ZOaa C`vTc\US\ RS` WV` hcUS]`R\SbS\ 5EE$>`SRWbW\abWbcbS d]`hc\SV[S\% FWS VOb RWS <\bS\aWbtb c\R ;tcTWUYSWb
RS` C`vTc\US\ O\ RS` JOV`aQVSW\ZWQVYSWb RSa 7W\b`Wbba SW\Sa 7\baQVtRWUc\UaTOZZa PSW SW\S[ 5EE$>`SRWbW\abWbcb
c\R O\ RS` ;uVS RS` W\ RWSaS[ 8OZZ hc S`eO`bS\RS\ 9SaO[bS\baQVtRWUc\U Ocahc`WQVbS\%

!)" 6WS 7\baQVtRWUc\UaSW\`WQVbc\U RO`T PSW SW\S[ H\bS`\SV[S\# ROa SW\S\ 7`ZOcP\WaO\b`OU US[ts m *)
3PaObh ( FObh ) RSa >`SRWbeSaS\USaSbhSa PSW RS` 4c\RSaO\abOZb SW\US`SWQVb VOb c\R WV` PSW SW\S` 7`ZOcP\WaS`bSWZc\U
hcUS]`R\Sb eW`R# C`vTc\US\ hc` 7W\aQVtbhc\U RS` 9STOV` RSa 7W\b`Wbba SW\Sa 7\baQVtRWUc\UaTOZZa W[ 8OZZS SW\S`
7`ZOcP\WaS`bSWZc\U d]`\SV[S\%

!*" JWRS`a^`cQV c\R 3\TSQVbc\UaYZOUS USUS\ RWS C`vTc\UaO\]`R\c\U VOPS\ YSW\S OcTaQVWSPS\RS JW`$
Yc\U%

m *-

2ZWINLfNWZTM JKW ?WfLZTM

!(" 9SaSbhZWQVS 7\baQVtRWUc\UaSW\`WQVbc\US\ VOPS\ RWS C`vTc\US\ \OQV m *, Rc`QV SWUS\S aOQVYc\RWUS
C`vTS` Rc`QVhcTvV`S\ ]RS` USSWU\SbS 6`WbbS [Wb RS\ C`vTc\US\ hc PSOcTb`OUS\% 9SSWU\SbS 6`WbbS aW\R JW`baQVOTba$
^`vTS`# dS`SWRWUbS 4cQV^`vTS`# JW`baQVOTba^`vTc\Ua$ c\R 4cQV^`vTc\UaUSaSZZaQVOTbS\ a]eWS O\RS`S 6`WbbS# RWS
vPS` RWS S`T]`RS`ZWQVS\ >S\\b\WaaS c\R 7`TOV`c\US\ dS`TvUS\# a]TS`\ YSW\S H[abt\RS d]`ZWSUS\# RWS PSW RWSaS\
CS`a]\S\ W[ ;W\PZWQY OcT RWS hc ^`vTS\RS\ 5EE$>`SRWbW\abWbcbS <\bS`SaaS\Y]\TZWYbS PSU`v\RS\ Yu\\S\% 6WS 7\b$
aQVtRWUc\UaSW\`WQVbc\U VOb RWS [Wb RS\ C`vTc\US\ PSb`OcbS\ CS`a]\S\ hc dS`^TZWQVbS\# WV` ROa I]`ZWSUS\ S\ba^`S$
QVS\RS` H[abt\RS c\dS`hvUZWQV [WbhcbSWZS\% 6WS C`vTc\US\ Rv`TS\ \WQVb Rc`QV RS\ 3PaQVZcaa^`vTS` ]RS` RS\
C`vTS` RS` @SZRS^TZWQVbS\ c\R IS`VOZbS\a`SUSZ\ RSa 5EE$>`SRWbW\abWbcba Rc`QVUSTvV`b eS`RS\%
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!)" 6WS USaSbhZWQVS 7\baQVtRWUc\UaSW\`WQVbc\U ZSUb RWS 7W\hSZVSWbS\ RS` C`vTc\US\ W\ C`vTc\Ua`WQVbZW\WS\
TSab# RWS RS` 9S\SV[WUc\U Rc`QV RWS 4c\RSaO\abOZb PSRv`TS\%

!*" JtV`S\R RS` vPZWQVS\ 4Sb`WSPa$ c\R 9SaQVtTbahSWbS\ Wab RS\ @WbO`PSWbS`\ RS` USaSbhZWQVS\ 7\baQVtRW$
Uc\UaSW\`WQVbc\U ]RS` RS\ Tv` aWS \OQV 3PaObh ( btbWUS\ CS`a]\S\# a]eSWb RWSa hc` JOV`\SV[c\U RS` 3cTUOPS\
RS` 7\baQVtRWUc\UaSW\`WQVbc\U \OQV RWSaS[ 9SaSbh S`T]`RS`ZWQV Wab# ROa 4Sb`SbS\ RS` 9`c\RabvQYS c\R 9SaQVtTba$
`tc[S RSa 5EE$>`SRWbW\abWbcba hc USabObbS\% 6S` hc` 7`bSWZc\U SW\S` 3caYc\Tb IS`^TZWQVbSbS YO\\ RWS 3caYc\Tb
OcT a]ZQVS 8`OUS\ dS`eSWUS`\# RS`S\ 4SO\be]`bc\U WV\ aSZPab ]RS` SW\S\ RS` W\ m */* 3PaObh ( Ac[[S` ( PWa *
RS` LWdWZ^`]hSaa]`R\c\U PShSWQV\SbS\ 3\USVu`WUS\ RS` 9STOV` ab`OTUS`WQVbZWQVS` IS`T]ZUc\U ]RS` SW\Sa IS`TOV$
`S\a \OQV RS[ 9SaSbh vPS` B`R\c\UaeWR`WUYSWbS\ OcaaSbhS\ ev`RS% 6S` IS`^TZWQVbSbS Wab vPS` aSW\ ESQVb hc`
IS`eSWUS`c\U RS` 3caYc\Tb hc PSZSV`S\%

!+" 6WS @WbO`PSWbS` RS` USaSbhZWQVS\ 7\baQVtRWUc\UaSW\`WQVbc\U a]eWS RWS Tv` aWS \OQV 3PaObh ( btbWUS\
CS`a]\S\ Yu\\S\ RWS 9SaQVtTba`tc[S SW\Sa 5EE$>`SRWbW\abWbcba W\\S`VOZP RS` vPZWQVS\ 4Sb`WSPa$ c\R 9SaQVtTba$
hSWbS\ PSb`SbS\# a]eSWb RWS 4c\RSaO\abOZb @Os\OV[S\ US[ts m +- RSa >`SRWbeSaS\USaSbhSa USUS\ RWSaSa 5EE$
>`SRWbW\abWbcb O\US]`R\Sb VOb% <V\S\ aW\R at[bZWQVS H\bS`ZOUS\ d]`hcZSUS\# RWS RWSaS PS\ubWUS\# c[ SW\ 7\baQVt$
RWUc\UadS`TOV`S\ US[ts RS\ mm () PWa (, d]`hcPS`SWbS\% F]TS`\ 4S`SWQVS RSa 5EE$>`SRWbW\abWbcba OcT SW\ O\RS`Sa
H\bS`\SV[S\ OcaUSZOUS`b e]`RS\ aW\R# USZbS\ RWS FtbhS ( c\R ) USUS\vPS` RWSaS[ H\bS`\SV[S\ S\ba^`SQVS\R%

m *.

0KWOINY fHKW JGX 3WMKHTOX JKW ?WfLZTM

!(" rPS` ROa 7`USP\Wa RS` C`vTc\US\ \OQV m *, Wab SW\ 4S`WQVb hc S`abSZZS\%

!)" 6S` 4S`WQVb S\bVtZb RWS 8SababSZZc\U# ]P PSW RS[ US^`vTbS\ 5EE$>`SRWbW\abWbcb H[abt\RS d]`ZWSUS\#
eSZQVS RWS 9STOV` RSa 7W\b`Wbba SW\Sa 7\baQVtRWUc\UaTOZZa PSW RS[ 5EE$>`SRWbW\abWbcb PSU`v\RS\%

!*" Jc`RS\ W[ EOV[S\ RS` C`vTc\U eSaS\bZWQVS IS`abusS RSa 5EE$>`SRWbW\abWbcba USUS\ RWSaSa 9SaSbh#
ROa >`SRWbeSaS\USaSbh ]RS` RWS IS`]`R\c\U !7H" A`% ,.,&)'(* TSabUSabSZZb# S\bVtZb RS` 4S`WQVb OcQV RWSaS 8Sab$
abSZZc\US\%

m */

9UXYKT JKW ?WfLZTM. 9UXYKT JKX 3TYXINeJOMZTMX[KWLGNWKTX

!(" 6WS Tv` C`vTc\US\ \OQV m *, S\babSVS\RS\ >]abS\ VOPS\ RWS US^`vTbS\ 5EE$>`SRWbW\abWbcbS RS` USaSbh$
ZWQVS\ 7\baQVtRWUc\UaSW\`WQVbc\U# RS` aWS hcUS]`R\Sb aW\R# hc S`abObbS\%

!)" 6WS USaSbhZWQVS\ 7\baQVtRWUc\UaSW\`WQVbc\US\ VOPS\ RS\ USSWU\SbS\ 6`WbbS\ RS\ Tv` SW\S C`vTc\U \OQV
RS\ mm *, PWa *. S\babSVS\RS\ CS`a]\OZ$ c\R FOQVOcTeO\R hc S`aSbhS\%

!*" 6Oa 5EE$>`SRWbW\abWbcb VOb RS` USaSbhZWQVS\ 7\baQVtRWUc\UaSW\`WQVbc\U# RS` Sa hcUS]`R\Sb Wab# RWS 3cT$
eS\Rc\US\ hc` 6c`QVTvV`c\U ]RS` I]`PS`SWbc\U SW\Sa 7\baQVtRWUc\UadS`TOV`S\a \OQV RS\ mm () PWa (, hc S`aSb$
hS\%

m *0

?LROINY JKW 1@@$9WKJOYOTXYOYZYK ^ZW 0KWOINYKWXYGYYZTM fHKW <eTMKRHKXKOYOMZTM

!(" FbSZZb RWS USaSbhZWQVS 7\baQVtRWUc\UaSW\`WQVbc\U W[ EOV[S\ SW\S` C`vTc\U \OQV m *, SW\S\ @O\USZ
VW\aWQVbZWQV RS` `SQVbZWQVS\# ]`UO\WaOb]`WaQVS\ ]RS` eW`baQVOTbZWQVS\ IS`VtZb\WaaS SW\aQVZWSsZWQV RS` IS`[uUS\a$
# 8W\O\h$# 7`b`OUa$ c\R EWaWY]ZOUS RSa 5EE$>`SRWbW\abWbcba TSab c\R Wab RS` @O\USZ USSWU\Sb# RWS 9STOV` RSa 7W\$
b`Wbba SW\Sa 7\baQVtRWUc\UaTOZZa hc S`VuVS\# YO\\ RWS 7\baQVtRWUc\UaSW\`WQVbc\U ROa 5EE$>`SRWbW\abWbcb OcTT]`$
RS`\# WV` vPS` RWS hc` 4SaSWbWUc\U RSa @O\USZa US^ZO\bS\ @Os\OV[S\ c\R RS`S\ H[aSbhc\U hc PS`WQVbS\%

!)" 6WS 4STcU\WaaS RS` USaSbhZWQVS\ 7\baQVtRWUc\UaSW\`WQVbc\U \OQV m *, PZSWPS\ VWS`d]\ c\PS`vV`b%
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l )' l

m +'

CTYKWWOINYZTM JKW 0ZTJKXGTXYGRY

7`VtZb RWS USaSbhZWQVS 7\baQVtRWUc\UaSW\`WQVbc\U W[ EOV[S\ SW\S` C`vTc\U \OQV m *, ]RS` W\ a]\abWUS`
JSWaS >S\\b\Wa d]\ H[abt\RS\# eSZQVS RWS 9STOV` RSa 7W\b`Wbba SW\Sa 7\baQVtRWUc\UaTOZZa PSW SW\S[ 5EE$>`S$
RWbW\abWbcb PSU`v\RS\ ]RS` S`VuVS\# VOb aWS RWSaS c\dS`hvUZWQV RS` 4c\RSaO\abOZb [WbhcbSWZS\%

3 P a Q V \ W b b +

3 c a a Q V Z c a a O c a R S ` U S a S b h Z W Q V S \ 7 \ b a Q V t R W U c \ U a S W \ ` W Q V b c \ U c \ R
I S ` e O Z b c \ U a d S ` T O V ` S \

m +(

/ZXXINRZXX GZX JKW MKXKY^ROINKT 3TYXINeJOMZTMXKOTWOINYZTM. @KINYXLURMKT

!(" 7`TvZZb SW\ 5EE$>`SRWbW\abWbcb RWS 4SWb`OUa$# LOVZc\Ua$ ]RS` @WbeW`Yc\Ua^TZWQVbS\ \OQV RS\ m . 3P$
aObh /# RS\ mm )-# ).# *,# *-# */ c\R *0 \WQVb# \WQVb `WQVbWU# \WQVb d]ZZabt\RWU ]RS` \WQVb `SQVbhSWbWU# a] VOb RWS
USaSbhZWQVS 7\baQVtRWUc\UaSW\`WQVbc\U# RS` ROa 5EE$>`SRWbW\abWbcb hcUS]`R\Sb Wab# RWS 4c\RSaO\abOZb c\R RWS
6ScbaQVS 4c\RSaPO\Y RO`vPS` hc c\bS``WQVbS\%

!)" 6WS 4c\RSaO\abOZb T]`RS`b ROa 5EE$>`SRWbW\abWbcb OcT# aSW\S IS`^TZWQVbc\US\ USUS\vPS` RS` USaSbhZW$
QVS\ 7\baQVtRWUc\UaSW\`WQVbc\U W\\S`VOZP SW\Sa @]\Oba \OQV 3cTT]`RS`c\U Rc`QV RWS 4c\RSaO\abOZb hc S`TvZZS\%
7`TvZZb ROa 5EE$>`SRWbW\abWbcb aSW\S IS`^TZWQVbc\US\ \WQVb W\\S`VOZP RS` 8`Wab \OQV FObh (# YO\\ RWS 7\baQVtRW$
Uc\UaSW\`WQVbc\U RS[ 5EE$>`SRWbW\abWbcb [Wb SW\S` 8`Wab d]\ SW\S[ eSWbS`S\ @]\Ob RS\ 3caaQVZcaa Oca RS` 7\b$
aQVtRWUc\UaSW\`WQVbc\U O\Yv\RWUS\% ;Ob ROa 5EE$>`SRWbW\abWbcb aSW\S IS`^TZWQVbc\US\ PSW 3PZOcT RS` 3ca$
aQVZcaaT`Wab \OQV FObh ) \WQVb S`TvZZb# a] aQVZWSsb RWS PSb`]TTS\S 7\baQVtRWUc\UaSW\`WQVbc\U ROa 5EE$>`SRWbW\abWbcb
[Wb LcabW[[c\U RS` 4c\RSaO\abOZb Oca%

!*" 6WS USaSbhZWQVS 7\baQVtRWUc\UaSW\`WQVbc\U aWQVS`b 7W\ZOUS\# RWS PWa hc[ 3caaQVZcaa RSa 5EE$>`SRWb$
W\abWbcba \OQV 3PaObh ) FObh * S\bUSUS\US\][[S\ ec`RS\# eSWbS`VW\ W\ d]ZZS[ H[TO\U \OQV @OsUOPS RWSaSa
9SaSbhSa%

!+" 6Oa OcaUSaQVZ]aaS\S 5EE$>`SRWbW\abWbcb VOb aSW\S 7W\ZSUS` c\dS`hvUZWQV vPS` RS\ 3caaQVZcaa Oca RS`
USaSbhZWQVS\ 7\baQVtRWUc\UaSW\`WQVbc\U c\R RSaaS\ ESQVbaT]ZUS\ hc W\T]`[WS`S\%

m +)

F\GTMXSOYYKR

!(" 6WS 4ST]ZUc\U RS` IS`TvUc\US\# RWS RWS USaSbhZWQVS 7\baQVtRWUc\UaSW\`WQVbc\U W\\S`VOZP WV`S` USaSbh$
ZWQVS\ 4STcU\WaaS b`WTTb# Wab [Wb LeO\Ua[WbbSZ\ \OQV RS\ 4SabW[[c\US\ RSa IS`eOZbc\Uad]ZZab`SQYc\UaUSaSbhSa
Rc`QVhcaSbhS\%

!)" 6Oa LeO\UaUSZR PSb`tUb PSW @Os\OV[S\ US[ts m )- 3PaObh ( FObh (# m *+ FObh ( c\R )# m *, 3PaObh )#
m *- 3PaObh * FObh ( c\R 3PaObh + FObh ( c\R ) PWa hc ,' ''' 7c`]# PSW @Os\OV[S\ \OQV m *, 3PaObh ( FObh (
PWa hc ('' ''' 7c`]%
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l )( l

>O^WbSZ *

3Za 7W\ZOUS\aWQVS`c\UaagabS[ O\S`YO\\bS W\abWbcbaPSh]US\S FWQVS`c\UaagabS[S

3 P a Q V \ W b b (

3 \ S ` Y S \ \ c \ U W \ a b W b c b a P S h ] U S \ S ` F W Q V S ` c \ U a a g a b S [ S c \ R Z O c T S \ R S
C T Z W Q V b S \

m +*

DUWGZXXKY^ZTMKT LfW JOK /TKWQKTTZTM OTXYOYZYXHK^UMKTKW AOINKWZTMXX]XYKSK

!(" 7W\ W\abWbcbaPSh]US\Sa FWQVS`c\UaagabS[ YO\\ OcT 3\b`OU d]\ RS` 4c\RSaO\abOZb OZa 7W\ZOUS\aWQVS$
`c\UaagabS[ O\S`YO\\b eS`RS\# eS\\ ROa FgabS[

(% RWS 7\baQVtRWUc\U RS` 7W\ZSUS` RS` RS[ FgabS[ O\USVu`S\RS\ 5EE$>`SRWbW\abWbcbS \OQV @OsUOPS RS` mm ,
PWa (- vPS`\W[[b#

)% RWS I]`OcaaSbhc\US\ RSa 3`bWYSZa ((* 3PaObh . RS` IS`]`R\c\U !7H" A`% ,.,&)'(* S`TvZZb c\R

*% VW\`SWQVS\RS 9SetV` Tv` RWS ]`R\c\UaUS[tsS 7`TvZZc\U aSW\S` 3cTUOPS\ \OQV RWSaS[ 9SaSbh PWSbSb%

!)" 7W\ W\abWbcbaPSh]US\Sa FWQVS`c\UaagabS[ PWSbSb VW\`SWQVS\RS 9SetV` Tv` RWS ]`R\c\UaUS[tsS 7`TvZ$
Zc\U aSW\S` 3cTUOPS\ \OQV RWSaS[ 9SaSbh# eS\\

(% ROa FgabS[ vPS` [W\RSabS\a heSW CS`a]\S\ dS`TvUb# RWS \OQV 9SaSbh ]RS` FObhc\U RWS 9SaQVtTbaTvV`c\U c\R
IS`b`Sbc\U RSa FgabS[a OcavPS\ c\R hcdS`ZtaaWU c\R TOQVZWQV USSWU\Sb aW\R#

)% RWS 9SaQVtTbaTvV`c\U RSa FgabS[a d]\ SW\S[ >]\b`]ZZ]`UO\ vPS`eOQVb eW`R c\R RWS @WbUZWSRS` RWSaSa >]\$
b`]ZZ]`UO\a S\ba^`SQVS\R m ),R 3PaObh ( RSa >`SRWbeSaS\USaSbhSa hcdS`ZtaaWU aW\R c\R vPS` RWS S`T]`RS`ZWQVS
FOQVYc\RS hc` JOV`\SV[c\U WV`S` >]\b`]ZZTc\YbW]\ dS`TvUS\#

*% ROa FgabS[ vPS` RWS hc` 7`TvZZc\U RS` 3cTUOPS\ SW\Sa 7W\ZOUS\aWQVS`c\UaagabS[a \OQV RWSaS[ 9SaSbh \]b$
eS\RWUS aOQVZWQVS c\R ^S`a]\SZZS 3caabObbc\U a]eWS vPS` SW\S B`UO\WaObW]\ c\R 7\baQVSWRc\Uaab`cYbc` dS`$
TvUb# RWS W\aPSa]\RS`S RWS 7\baQVtRWUc\U RS` 7W\ZSUS` a]eWS RWS 4SWb`OUaS`VSPc\U c\R IS`eOZbc\U RS` @Wb$
bSZ aWQVS`abSZZS\#

+% RWS dS`TvUPO`S\ 8W\O\h[WbbSZ \OQV m (/ USb`S\\b d][ a]\abWUS\ IS`[uUS\ RSa FgabS[a dS`eOZbSb c\R O\US$
ZSUb eS`RS\ c\R

,% RWS FObhc\U RSa W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[a RS\ @W\RSabO\T]`RS`c\US\ RSa m +. 3PaObh ( c\R )
S\ba^`WQVb%

m ++

/TKWQKTTZTMXGTYWGM

!(" 6S` 3\S`YS\\c\UaO\b`OU [caa W\aPSa]\RS`S T]ZUS\RS H\bS`ZOUS\ c\R 3\UOPS\ S\bVOZbS\1

(% SW\S\ 3\a^O`^ZO\ \OQV @OsUOPS d]\ 3PaObh )2

)% ROa FbObcb ]RS` RWS FObhc\U a]eWS RWS dS`b`OUZWQVS\ 9`c\RZOUS\ RSa W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[a2

*% RWS AO[S\ RS` CS`a]\S\ \OQV m +* 3PaObh ) Ac[[S` ( c\R RS` @WbUZWSRS` RSa >]\b`]ZZ]`UO\a \OQV m +*
3PaObh ) Ac[[S` ) a]eWS 3\UOPS\ hc RS\ GObaOQVS\# RWS Tv` RWS 4Sc`bSWZc\U RS` LcdS`ZtaaWUYSWb c\R TOQV$
ZWQVS\ 7WU\c\U S`T]`RS`ZWQV aW\R2

+% RWS ?SWbZW\WS\ c\R ESQVbaU`c\RZOUS\ Tv` RWS C`vTc\U RS` RS[ W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[ O\USVu$
`S\RS\ 5EE$>`SRWbW\abWbcbS W[ ;W\PZWQY OcT S\baQVtRWUc\Ua`SZSdO\bS EWaWYS\2

,% SW\S\ B`UO\WaObW]\a^ZO\# Oca RS[ aWQV RWS 7\baQVSWRc\Uaab`cYbc` RSa W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[a
S`UWPb2

-% 3\UOPS\ hc RS\ CTZWQVbS\ RS` RS[ W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[ O\USVu`S\RS\ 5EE$>`SRWbW\abWbcbS
USUS\vPS` RS[ W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[# W\aPSa]\RS`S hc RS\ CTZWQVbS\ hc` 7W\`SWQVc\U RSa
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l )) l

TSabUSabSZZbS\ =OV`SaOPaQVZcaaSa [Wb RS[ ROhcUSVu`S\RS\ C`vTc\UaPS`WQVb a]eWS RS\ <\T]`[ObW]\a$ c\R 3ca$
Yc\Tba^TZWQVbS\ S\ba^`SQVS\R m *+ 3PaObh (%

!)" 7W\ 3\a^O`^ZO\ VOb T]ZUS\RS 3\UOPS\ hc S\bVOZbS\1

(% 3\UOPS\ hc` OYbcSZZS\ TW\O\hWSZZS\ 3caabObbc\U RSa FgabS[a c\R RS` d]`OcaaWQVbZWQVS\ 7\beWQYZc\U RS` TW$
\O\hWSZZS\ 3caabObbc\U2

)% 3\UOPS\ hc RS\ 7W\hSZVSWbS\ RS` 7`VSPc\U d]\ =OV`Sa$ c\R F]\RS`PSWb`tUS\ PSW RS\ RS[ W\abWbcbaPSh]US\S\
FWQVS`c\UaagabS[ O\USVu`S\RS\ 5EE$>`SRWbW\abWbcbS\2

*% 3\UOPS\ hc` `WaWY]]`WS\bWS`bS\ 4SWb`OUaS`VSPc\U \OQV m (0 c\R

+% 3\UOPS\ hc RS\ PSW RS[ W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[ O\USVu`S\RS\ 5EE$>`SRWbW\abWbcbS\ d]`VO\$
RS\S\ USRSQYbS\ 7W\ZOUS\%

6S` 3\a^O`^ZO\ VOb hcRS[ FQVtbhc\US\ hc S\bVOZbS\# eWS aWQV @Os\OV[S\ \OQV m +0 W\ RS` LcYc\Tb OcT RWS
?t\US RS` 3\a^O`^VOaS OcaeW`YS\ Yu\\S\# c\R RWS 3caeW`Yc\US\ hc PS`vQYaWQVbWUS\% F]eSWb RWS LWSZOcaabObbc\U
Rc`QV LOVZc\UadS`^TZWQVbc\US\ US[ts m (/ 3PaObh ) S``SWQVb eS`RS\ a]ZZ# aW\R 3\UOPS\ hc` 7W\VOZbc\U RS` I]$
`OcaaSbhc\US\ RSa m (/ 3PaObh ) hc [OQVS\%

m +,

/T^KOMKVLROINYKT

!(" 6WS O\S`YO\\bS\ W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[S VOPS\ RS` 4c\RSaO\abOZb c\dS`hvUZWQV O\hchSW$
US\1

(% SW\ 4SaQVZcaa vPS` RWS p\RS`c\U WV`S` FObhc\U2

)% RWS 4SabSZZc\U SW\S` CS`a]\ \OQV m +* 3PaObh ) Ac[[S` ( c\bS` 3\UOPS RS` GObaOQVS\# RWS Tv` RWS 4Sc`bSW$
Zc\U WV`S` LcdS`ZtaaWUYSWb c\R TOQVZWQVS\ 7WU\c\U Tv` RWS JOV`\SV[c\U RS` XSeSWZWUS\ 3cTUOPS\ eSaS\b$
ZWQV aW\R2

*% ROa 3caaQVSWRS\ SW\S` CS`a]\ \OQV m +* 3PaObh ) Ac[[S` (2

+% RWS 4SabSZZc\U SW\Sa @WbUZWSRa RSa >]\b`]ZZ]`UO\a \OQV m +* 3PaObh ) Ac[[S` ) c\bS` 3\UOPS RS` GObaO$
QVS\# RWS Tv` RWS 4Sc`bSWZc\U aSW\S` LcdS`ZtaaWUYSWb c\R FOQVYc\RS \]beS\RWU aW\R2

,% ROa 3caaQVSWRS\ SW\Sa @WbUZWSRa RSa >]\b`]ZZ]`UO\a \OQV m +* 3PaObh ) Ac[[S` )2

-% RWS 3PaWQVb RS` B`UO\S RSa FgabS[a# SW\S 7\baQVSWRc\U vPS` RWS 3cTUOPS RS` 3\S`YS\\c\U \OQV m +* ]RS`
RWS 3cTZuac\U RSa W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[a VS`PSWhcTvV`S\%

!)" 6S` 3\a^O`^ZO\ \OQV m ++ 3PaObh ) Wab XtV`ZWQV hc OYbcOZWaWS`S\ c\R RS` 4c\RSaO\abOZb hc[ ('% 8SP`cO`
XSRS\ =OV`Sa d]`hcZSUS\%

m +-

EOJKWWZL JKW /TKWQKTTZTM. @KINYXLURMKT

!(" ?WSUS\ RWS I]`OcaaSbhc\US\ Tv` SW\S 3\S`YS\\c\U \OQV m +* \WQVb [SV` d]`# YO\\ RWS 3\S`YS\\c\U
Rc`QV RWS 4c\RSaO\abOZb eWRS``cTS\ eS`RS\% JWRS`a^`cQV c\R 3\TSQVbc\UaYZOUS USUS\ RS\ JWRS``cT VOPS\ YSW\S
OcTaQVWSPS\RS JW`Yc\U%

!)" 6Oa W\abWbcbaPSh]US\S FWQVS`c\UaagabS[ VOb RWS PWaVS` WV[ O\USVu`S\RS\ 5EE$>`SRWbW\abWbcbS vPS` RS\
JWRS``cT RS` 3\S`YS\\c\U hc W\T]`[WS`S\ c\R WV\S\ [WbhcbSWZS\# eSZQVS` USaSbhZWQVS\ 7\baQVtRWUc\UaSW\`WQV$
bc\U aWS US[ts m )+ 3PaObh ( hcUS]`R\Sb aW\R%

!*" AOQV LcUO\U RSa JWRS``cTa VOb ROa W\abWbcbaPSh]US\S FWQVS`c\UaagabS[ RWS dS`TvUPO`S\ 8W\O\h[WbbSZ
PWa hc RS[ W\ m (. 3PaObh ) US\O\\bS\ 4Sb`OU# SW\aQVZWSsZWQV RS` 8]`RS`c\US\ USUS\ RWS 5EE$>`SRWbW\abWbcbS OcT
9`c\R PSabSVS\RS` LOVZc\UadS`^TZWQVbc\US\ \OQV m (/ 3PaObh )# W\\S`VOZP d]\ Tv\T 3`PSWbabOUS\ O\ RWS d]\ RS`
4c\RSaO\abOZb hc PS\S\\S\RS USaSbhZWQVS 7\baQVtRWUc\UaSW\`WQVbc\U hc vPS`b`OUS\%

!+" FW\R RWS PSb`]TTS\S\ 5EE$>`SRWbW\abWbcbS dS`aQVWSRS\S\ USaSbhZWQVS\ 7\baQVtRWUc\UaSW\`WQVbc\US\ hc$
US]`R\Sb# eS`RS\ RWS dS`TvUPO`S\ 8W\O\h[WbbSZ O\bSWZWU \OQV RS` ;uVS RS` USRSQYbS\ 7W\ZOUS\ RS` PSb`]TTS\S\
5EE$>`SRWbW\abWbcbS OcTUSbSWZb% I]`vPS`USVS\R USRSQYbS 7W\ZOUS\ \OQV m / 3PaObh ) eS`RS\ ROPSW \WQVb PS`vQY$
aWQVbWUb%
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l )* l

3 P a Q V \ W b b )

@ W \ R S a b O \ T ] ` R S ` c \ U S \ O \ R W S F O b h c \ U 2 3 c a a Q V S W R S \ S W \ S a 5 E E $
> ` S R W b W \ a b W b c b a O c a S W \ S [ O \ S ` Y O \ \ b S \ W \ a b W b c b a P S h ] U S \ S \

F W Q V S ` c \ U a a g a b S [

m +.

/TLUWJKWZTMKT GT JOK AGY^ZTM ZTJ AGY^ZTMXeTJKWZTM. /ZXXINKOJKT KOTKX 1@@$9WKJOYOTXYOYZYX GZX KOTKS
GTKWQGTTYKT OTXYOYZYXHK^UMKTKT AOINKWZTMXX]XYKS

!(" 6WS FObhc\U SW\Sa O\S`YO\\bS\ W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[a [caa [W\RSabS\a 8]ZUS\RSa `S$
USZ\1

(% RWS 4SWb`OUaS`VSPc\U \OQV @OsUOPS d]\ m +/2

)% 4SRW\Uc\US\ hc` 6c`QVTvV`c\U d]\ @Os\OV[S\ \OQV @OsUOPS d]\ m +02

*% C`vTc\Ua$# <\T]`[ObW]\a$ c\R 3caYc\Tba`SQVbS USUS\vPS` RS\ RS[ O\S`YO\\bS\ W\abWbcbaPSh]US\S\ FWQVS$
`c\UaagabS[ O\USVu`S\RS\ 5EE$>`SRWbW\abWbcbS\ S\ba^`SQVS\R RS\ mm *+ c\R *, a]eWS ESUSZc\US\ hc US$
SWU\SbS\ @Os\OV[S\# [Wb RS\S\ RWSaS ESQVbS Rc`QVUSaSbhb eS`RS\ Yu\\S\2

+% I]`OcaaSbhc\U c\R H[TO\U RS` JSWbS`UOPS d]\ SWUS\S\ c\R T`S[RS\ 9SVSW[\WaaS\# W\aPSa]\RS`S d]\ 4S$
b`WSPa$ c\R 9SaQVtTbaUSVSW[\WaaS\ RSa FgabS[a c\R RS` WV[ O\USVu`S\RS\ 5EE$>`SRWbW\abWbcbS# O\ RWS 4c\$
RSaO\abOZb S\ba^`SQVS\R RS\ ESUSZc\US\ Tv` SW\ 7W\ZOUS\aWQVS`c\UaagabS[ \OQV RWSaS[ 9SaSbh ]RS` RS[
>`SRWbeSaS\USaSbh2

,% ESUSZc\US\ hc` 7`[tQVbWUc\U RSa O\S`YO\\bS\ W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[a hc` >`SRWbOcT\OV[S2

-% Tv` RS\ 8OZZ RSa JWRS``cTa I]`aQV`WTbS\ hc SW\S` rPS`b`OUc\U RSa IS`[uUS\a US[ts m +- 3PaObh * OcT SW\
O\RS`Sa d]\ RS` 4c\RSaO\abOZb hc PS\S\\S\RSa 7W\ZOUS\aWQVS`c\UaagabS[2

.% ESUSZc\US\ hc[ 3caaQVZcaa d]\ 5EE$>`SRWbW\abWbcbS\ Oca RS[ FgabS[ S\ba^`SQVS\R m +(# e]PSW m +( 3P$
aObh ) [Wb RS` @OsUOPS c[hcaSbhS\ Wab# ROaa @Os\OV[S\ USUS\vPS` RS[ 5EE$>`SRWbW\abWbcb d]\ RS[ O\$
S`YO\\bS\ W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[ [Wb LcabW[[c\U RS` 4c\RSaO\abOZb d]`US\][[S\ eS`RS\%

!)" 7W\S p\RS`c\U RS` FObhc\U SW\Sa O\S`YO\\bS\ W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[a eW`R S`ab R`SW @]$
\ObS \OQV RS` 3\hSWUS US[ts m +, 3PaObh ( eW`YaO[# eS\\ RWS 4c\RSaO\abOZb \WQVb d]`VS` RWS H\PSRS\YZWQVYSWb
TSababSZZb%

!*" ;Ob SW\ O\S`YO\\bSa W\abWbcbaPSh]US\Sa FWQVS`c\UaagabS[ SW\ 5EE$>`SRWbW\abWbcb S\ba^`SQVS\R m +(
3PaObh ) FObh * [Wb LcabW[[c\U RS` 4c\RSaO\abOZb Oca RS[ FgabS[ OcaUSaQVZ]aaS\# abSZZb RWS 4c\RSaO\abOZb
USUS\vPS` RS[ 5EE$>`SRWbW\abWbcb TSab# ROaa RWS LcUSVu`WUYSWb RSa 5EE$>`SRWbW\abWbcba hc SW\S[ 7W\ZOUS\aWQVS$
`c\UaagabS[ US[ts m ( FObh ( \WQVb [SV` USUSPS\ Wab% 6S` 3caaQVZcaa Rc`QV ROa O\S`YO\\bS W\abWbcbaPSh]US\S
FWQVS`c\UaagabS[ eW`R eW`YaO[# eS\\ RWS 8SababSZZc\U RS` 4c\RSaO\abOZb \OQV FObh ( a]T]`b d]ZZhWSVPO` ]RS`
PSabO\RaY`tTbWU Wab%

!+" FQVSWRSb SW\ 5EE$>`SRWbW\abWbcb Oca SW\S[ O\S`YO\\bS\ W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[ Oca# eW`R
Sa US[ts m )+ 3PaObh ( SW\S` USaSbhZWQVS\ 7\baQVtRWUc\UaSW\`WQVbc\U hcUS]`R\Sb% m ), 3PaObh ) Wab S\ba^`SQVS\R
O\hceS\RS\% 6WS FtbhS ( c\R ) USZbS\ \WQVb W[ 8OZZS SW\Sa \OQV @OsUOPS RSa 3PaObhSa * S`T]ZUbS\ 3caaQVZcaaSa%

m +/

0KOYWGMXKWNKHZTM GTKWQGTTYKW OTXYOYZYXHK^UMKTKW AOINKWZTMXX]XYKSK

!(" 6WS 4SWb`OUaS`VSPc\U SW\Sa O\S`YO\\bS\ W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[a eW`R Rc`QV aSW\S FOb$
hc\U PSabW[[b%

!)" <\ RS` FObhc\U Wab [W\RSabS\a d]`hcaSVS\# ROaa

(% RWS hc` 7``SWQVc\U RS` LWSZOcaabObbc\U \OQV m (. 3PaObh ) \]beS\RWUS\ 8W\O\h[WbbSZ [W\RSabS\a SW\[OZ
XtV`ZWQV Rc`QV 4SWb`tUS O\ ROa FWQVS`c\UaagabS[ OcTUSP`OQVb eS`RS\2

)% F]\RS`PSWb`tUS Tv` RS\ 8OZZ hc S`VSPS\ aW\R# ROaa RWS dS`TvUPO`S\ 8W\O\h[WbbSZ W[ 7\baQVtRWUc\UaTOZZ \WQVb
Oca`SWQVS\# c[ RWS 7W\ZSUS` hc S\baQVtRWUS\2
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*% W\ SW\S[ 4SWb`OUaXOV` [SV`S`S F]\RS`PSWb`tUS c\R F]\RS`hOVZc\US\ \c` c\bS` RS\ I]`OcaaSbhc\US\ RSa m ).
3PaObh + FObh ) c\R * S`V]PS\ eS`RS\ Rv`TS\2

+% RWS 7`VSPc\U SW\Sa F]\RS`PSWb`OUa ]RS` SW\S` F]\RS`hOVZc\U S\ba^`SQVS\R m ). 3PaObh , hc`vQYUSabSZZb
eS`RS\ YO\\# eS\\ RWS 9STOV` PSabSVb# ROaa SW\ 5EE$>`SRWbW\abWbcb OcT 9`c\R RS` 9SaO[bVSWb RS` O\ ROa
O\S`YO\\bS W\abWbcbaPSh]US\S FWQVS`c\UaagabS[ hc ZSWabS\RS\ LOVZc\US\ aSW\S IS`^TZWQVbc\US\ USUS\vPS`
aSW\S\ 9ZtcPWUS`\ \WQVb [SV` S`TvZZS\ YO\\2

,% RWS RS[ FgabS[ O\USVu`S\RS\ 5EE$>`SRWbW\abWbcbS dS`^TZWQVbSb eS`RS\# WV`S 4SWb`tUS OcT S`abSa 3\T]`RS`\
VW\ hc ZSWabS\ c\R SW\S S\ba^`SQVS\RS 9O`O\bWSS`YZt`c\U OPhcUSPS\%

!*" <\ RS` FObhc\U YO\\ RWS 7`VSPc\U d]\ @W\RSabPSWb`tUS\ d]\ RS\ 5EE$>`SRWbW\abWbcbS\ d]`USaSVS\
eS`RS\% 6Oa AtVS`S vPS` RWS 4S[Saac\U c\R 7`VSPc\U RS` =OV`SaPSWb`tUS c\R F]\RS`PSWb`tUS `SUSZb ROa O\S`$
YO\\bS W\abWbcbaPSh]US\S FWQVS`c\UaagabS[ W\ aSW\S` FObhc\U% JS`RS\ \OQV m (/ 3PaObh ) c\R * LOVZc\UadS`$
^TZWQVbc\US\ SW\Sa 5EE$>`SRWbW\abWbcba USUS\vPS` RS[ W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[ PS`vQYaWQVbWUb# aW\R
RWS 3\T]`RS`c\US\ O\ RWSaS LOVZc\UadS`^TZWQVbc\US\ W\ RS` FObhc\U hc `SUSZ\%

!+" 6WS 4c\RSaO\abOZb c\bS``WQVbSb RWS 7c`]^tWaQVS 4O\YS\OcTaWQVbaPSVu`RS vPS` RWS W\ RS` FObhc\U S\b$
VOZbS\RS\ I]`UOPS\ hc` 4SWb`OUaS`VSPc\U%

3 P a Q V \ W b b *

F b v b h c \ U a [ O s \ O V [ S \ R c ` Q V O \ S ` Y O \ \ b S W \ a b W b c b a P S h ] U S \ S
F W Q V S ` c \ U a a g a b S [ S

m +0

AYfY^ZTMXSGdTGNSKT GTKWQGTTYKW OTXYOYZYXHK^UMKTKW AOINKWZTMXX]XYKSK

!(" 7W\ O\S`YO\\bSa W\abWbcbaPSh]US\Sa FWQVS`c\UaagabS[ Wab# c[ RWS 4SabO\RaUSTtV`Rc\U SW\Sa WV[ O\US$
Vu`S\RS\ 5EE$>`SRWbW\abWbcba hc dS`VW\RS`\# PS`SQVbWUb# @Os\OV[S\ hc` 3PeS\Rc\U SW\S` 4SabO\RaUSTtV`Rc\U#
W\aPSa]\RS`S hc` FWQVS`abSZZc\U RS` ?W_cWRWbtb c\R F]ZdS\h RWSaSa 5EE$>`SRWbW\abWbcba Rc`QVhcTvV`S\# a]TS`\

(% ROa FWQVS`c\UaagabS[ vPS` USSWU\SbS @SQVO\Wa[S\ c\R IS`TOV`S\ Tv` RWS 3caeOVZ c\R 6c`QVTvV`c\U a]Z$
QVS` @Os\OV[S\ c\R Tv` RWS rPS`eOQVc\U RS` RO[Wb dS`Pc\RS\S\ EWaWYS\ dS`TvUb#

)% RWS 3PeWQYZc\UaO\abOZb YSW\S 3PeWQYZc\Ua[Os\OV[S US[ts m -) RSa FO\WS`c\Ua$ c\R 3PeWQYZc\UaUSaSb$
hSa USb`]TTS\ VOb#

*% RWS >]abS\ RWSaS` @Os\OV[S \WQVb RWS \]beS\RWUS\ >]abS\ hc` 7`TvZZc\U RS` 3cTUOPS\ RSa W\abWbcbaPSh]$
US\S\ FWQVS`c\UaagabS[a vPS`abSWUS\#

+% RWSaS @Os\OV[S [Wb 3cTZOUS\ USUS\vPS` RS[ USabvbhbS\ 5EE$>`SRWbW\abWbcb dS`Pc\RS\ Wab# RWS W[ IS`$
UZSWQV hc RS\ PSabSVS\RS\ 4SabW[[c\US\ [W\RSabS\a SW\S ab`S\US`S EWaWY]vPS`eOQVc\U c\R eSWbS`USVS\RS
C`vTc\Ua`SQVbS Tv` ROa O\S`YO\\bS W\abWbcbaPSh]US\S FWQVS`c\UaagabS[ c[TOaaS\#

,% RWSaS @Os\OV[S [Wb RS` LcaOUS aSWbS\a RSa USabvbhbS\ 5EE$>`SRWbW\abWbcba W[ ;W\PZWQY OcT RWS 9SetV`ZSWa$
bc\U RSa LcUO\Ua RSa 7W\ZSUS`a hc USRSQYbS\ 7W\ZOUS\ dS`Pc\RS\ Wab c\R

-% RWS 4c\RSaO\abOZb OcT 9`c\R SW\S` 4SeS`bc\U PSabtbWUb# ROaa RWS RS[ W\abWbcbaPSh]US\S\ FWQVS`c\UaagabS[
O\USVu`S\RS\ 5EE$>`SRWbW\abWbcbS W\ RS` ?OUS aW\R# RWS \OQV 3PaObh * hc S`VSPS\RS\ F]\RS`PSWb`tUS hc
hOVZS\%

6Oa AtVS`S `SUSZb ROa FgabS[ W\ aSW\S` FObhc\U% 7a aSbhb aWQV [Wb RS` 4c\RSaO\abOZb vPS` RWS @Os\OV[S\ c\R RWS
3cTZOUS\ Tv` ROa 5EE$>`SRWbW\abWbcb W\a 4S\SV[S\%

!)" JS\\ RWS 4c\RSaO\abOZb \OQV 3PabW[[c\U [Wb RS` 3PeWQYZc\UaPSVu`RS TSababSZZb# ROaa RWS I]`OcaaSb$
hc\US\ Tv` SW\S 3PeWQYZc\Ua[Os\OV[S US[ts m -) RSa FO\WS`c\Ua$ c\R 3PeWQYZc\UaUSaSbhSa S`TvZZb aW\R# eS`$
RS\ RWS W\ 3PaObh ( US\O\\bS\ @Os\OV[S\ \WQVb Rc`QVUSTvV`b%

!*" IS`eS\RSb ROa O\S`YO\\bS W\abWbcbaPSh]US\S FWQVS`c\UaagabS[ RWS dS`TvUPO`S\ 8W\O\h[WbbSZ Tv` @Os$
\OV[S\ \OQV 3PaObh (# VOb Sa aWQVS`hcabSZZS\# ROaa RWS WV[ O\USVu`S\RS\ 5EE$>`SRWbW\abWbcbS# S`T]`RS`ZWQVS\TOZZa
Rc`QV F]\RS`PSWb`tUS# RWS @WbbSZ# RWS Tv` RWS @Os\OV[S\ dS`eS\RSb ec`RS\# c\dS`hvUZWQV eWSRS` hc` IS`TvUc\U
abSZZS\# TOZZa
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(% 7W\ZSUS` S\baQVtRWUb eS`RS\ [vaaS\ c\R RWS dS`TvUPO`S\ 8W\O\h[WbbSZ eS\WUS` OZa heSW 6`WbbSZ RS` LWSZOca$
abObbc\U \OQV m (. 3PaObh ) PSb`OUS\ ]RS`

)% RWS dS`TvUPO`S\ 8W\O\h[WbbSZ ), C`]hS\b RS` LWSZOcaabObbc\U \OQV m (. 3PaObh ) c\bS`aQV`SWbS\%

>O^WbSZ +

3cTaWQVb c\R C`vTc\Ua`SQVbS

m ,'

/ZLXOINY fHKW 3OTRGMKTXOINKWZTMXX]XYKSK

!(" 7W\ZOUS\aWQVS`c\UaagabS[S c\bS`ZWSUS\ RS` 3cTaWQVb RS` 4c\RSaO\abOZb%

!)" 6WS 4c\RSaO\abOZb VOb @Waaabt\RS\ S\bUSUS\hceW`YS\# eSZQVS RWS ]`R\c\UaUS[tsS 6c`QVTvV`c\U RS`
7\baQVtRWUc\U PSSW\b`tQVbWUS\ ]RS` RWS hc` 6c`QVTvV`c\U RS` 7\baQVtRWUc\U dS`TvUPO`S\ 8W\O\h[WbbSZ USTtV`RS\
Yu\\S\% 6WS 4c\RSaO\abOZb YO\\ 3\]`R\c\US\ b`STTS\# RWS USSWU\Sb c\R S`T]`RS`ZWQV aW\R# RWSaS @Waaabt\RS hc
PSaSWbWUS\ ]RS` hc dS`VW\RS`\% IS`ab]sS\ CS`a]\S\# RWS \OQV 9SaSbh ]RS` FObhc\U RWS 9SaQVtTbaTvV`c\U c\R IS`$
b`Sbc\U RSa 7W\ZOUS\aWQVS`c\UaagabS[a OcavPS\# d]`atbhZWQV ]RS` ZSWQVbTS`bWU USUS\ RWS 4SabW[[c\US\ RWSaSa
9SaSbhSa# USUS\ RWS hc` 6c`QVTvV`c\U RWSaSa 9SaSbhSa S`ZOaaS\S\ IS`]`R\c\US\ ]RS` USUS\ 3\]`R\c\US\ RS`
3cTaWQVbaPSVu`RS# c\R aSbhS\ aWS b`]bh IS`eO`\c\U Rc`QV RWS 4c\RSaO\abOZb RWSaSa IS`VOZbS\ T]`b# YO\\ RWS 4c\$
RSaO\abOZb WV`S 3PPS`cTc\U dS`ZO\US\ c\R WV\S\ RWS 3cavPc\U WV`S` GtbWUYSWb c\bS`aOUS\%

!*" 6S` 4c\RSaO\abOZb abSVS\ USUS\vPS` RS\ 7W\ZOUS\aWQVS`c\UaagabS[S\ RWS 3caYc\Tba$ c\R C`vTc\Ua$
`SQVbS \OQV m ++ 3PaObh (# + c\R , RSa >`SRWbeSaS\USaSbhSa hc%

!+" F]TS`\ RWS 4c\RSaO\abOZb >S\\b\Wa d]\ H[abt\RS\ PSW SW\S[ 5EE$>`SRWbW\abWbcb S`ZO\Ub# eSZQVS d]$
`OcaaWQVbZWQV RS\ 7W\b`Wbb SW\Sa 7\baQVtRWUc\UaTOZZa \OQV aWQV hWSVS\# VOb aWS ROa 7W\ZOUS\aWQVS`c\UaagabS[# RS[
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m ,(
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RSa 7W\b`Wbba SW\Sa 7\baQVtRWUc\UaTOZZa PSW SW\S[ RS[ 7W\ZOUS\aWQVS`c\UaagabS[ O\USVu`S\RS\ 5EE$>`SRWbW\$
abWbcb PSU`v\RS\# ^`vTb aWS c\dS`hvUZWQV# ]P OcTaWQVba`SQVbZWQVS @Os\OV[S\ USUS\vPS` RS[ 5EE$>`SRWbW\abWbcb
hc b`STTS\ aW\R%

m ,)

?WfLZTM JKW 3OTRGMKTXOINKWZTMXX]XYKSK

!(" 6WS 7W\ZOUS\aWQVS`c\UaagabS[S VOPS\ \OQV 3PZOcT SW\Sa >OZS\RS`XOV`Sa SW\S\ 9SaQVtTbaPS`WQVb OcThc$
abSZZS\ c\R RS` 4c\RSaO\abOZb c\R RS` 6ScbaQVS\ 4c\RSaPO\Y XSeSWZa PWa hc[ *(% @OW SW\hc`SWQVS\%

!)" 6S` 9SaQVtTbaPS`WQVb [caa T]ZUS\RS 3\UOPS\ S\bVOZbS\1

(% 3\UOPS\ hc` GtbWUYSWb c\R hc RS\ TW\O\hWSZZS\ IS`VtZb\WaaS\ RSa 7W\ZOUS\aWQVS`c\UaagabS[a# W\aPSa]\RS`S
hc` ;uVS c\R 3\ZOUS RS` dS`TvUPO`S\ 8W\O\h[WbbSZ a]eWS hc RS`S\ IS`eS\Rc\U Tv` 7\baQVtRWUc\UaTtZZS#

)% 3\UOPS\ hc` ;uVS RS` 4SWb`tUS#

*% 3\UOPS\ hc RS\ >]abS\ RS` IS`eOZbc\U a]eWS

+% SW\S 3YbcOZWaWS`c\U RSa 3\a^O`^ZO\a US[ts m +, 3PaObh )%

m ,*

?WfLZTMXHKWOINY

!(" 6WS 7W\ZOUS\aWQVS`c\UaagabS[S VOPS\ SW\S\ JW`baQVOTba^`vTS` ]RS` SW\S JW`baQVOTba^`vTc\UaUSaSZZ$
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7W\ZOUS\aWQVS`c\UaagabS[S VOPS\ RS` 4c\RSaO\abOZb RS\ PSabSZZbS\ C`vTS` c\dS`hvUZWQV \OQV RS` 4SabSZZc\U O\$
hchSWUS\% 6WS 4c\RSaO\abOZb YO\\ W\\S`VOZP SW\Sa @]\Oba \OQV LcUO\U RS` 3\hSWUS RWS 4SabSZZc\U SW\Sa O\RS`S\
C`vTS`a dS`ZO\US\# eS\\ RWSa hc` 7``SWQVc\U RSa C`vTc\UaheSQYa USP]bS\ Wab2 JWRS`a^`cQV c\R 3\TSQVbc\UaYZOUS
VWS`USUS\ VOPS\ YSW\S OcTaQVWSPS\RS JW`Yc\U%

!)" 6S` C`vTS` VOb RS\ 4S`WQVb vPS` RWS C`vTc\U RSa 9SaQVtTbaPS`WQVba RS` 4c\RSaO\abOZb c\R RS` 6ScbaQVS\
4c\RSaPO\Y c\dS`hvUZWQV \OQV 4SS\RWUc\U RS` C`vTc\U SW\hc`SWQVS\%

!*" 6WS 7W\ZOUS\aWQVS`c\UaagabS[S c\bS``WQVbS\ OcT 3\T]`RS`c\U RWS 4c\RSaO\abOZb c\R RWS 6ScbaQVS 4c\$
RSaPO\Y OcQV vPS` RWS W[ 9SaQVtTbaPS`WQVb S\bVOZbS\S\ 3\UOPS\ \OQV m ,) 3PaObh )% m 0 RSa >`SRWbeSaS\USaSbhSa
Wab S\ba^`SQVS\R O\hceS\RS\%

m ,+

?WfLZTM JKW A]XYKSK JZWIN AYWKXXYKXYX

!(" 6WS 7W\ZOUS\aWQVS`c\UaagabS[S VOPS\ W\ `SUSZ[tsWUS\ 3Pabt\RS\# XSR]QV [W\RSabS\a OZZS R`SW =OV`S#
WV`S FgabS[S Rc`QV Fb`SaabSaba OcT WV`S 8c\YbW]\abvQVbWUYSWb hc vPS`^`vTS\% 6S` S`abS GSab Wab a^tbSabS\a O[ *% =cZW
)'(. Rc`QVhcTvV`S\%

!)" 6WS 7W\ZOUS\aWQVS`c\UaagabS[S dS`eS\RS\ RWS <\T]`[ObW]\S\# RWS hc` 6c`QVTvV`c\U d]\ Fb`SaabSaba
WV`S` FgabS[S \]beS\RWU aW\R# \c` hc RWSaS[ LeSQY% FWS PSeOV`S\ RWSaS <\T]`[ObW]\S\ \c` a] ZO\US OcT# eWS Sa
Tv` RWSaS\ LeSQY S`T]`RS`ZWQV Wab%

!*" 6WS 4c\RSaO\abOZb Wab vPS` RWS 7`USP\WaaS RS` C`vTc\US\ Rc`QV Fb`SaabSaba hc c\bS``WQVbS\% FWS UWPb RWSaS
7`USP\WaaS O\ RWS 7c`]^tWaQVS 4O\YS\OcTaWQVbaPSVu`RS eSWbS`%

m ,,

?WfLZTM JZWIN JKT 0ZTJKXWKINTZTMXNUL

!(" 6S` 4c\RSa`SQV\c\UaV]T ^`vTb RWS ;OcaVOZba$ c\R JW`baQVOTbaTvV`c\U RS` 7W\ZOUS\aWQVS`c\UaagabS[S%
6WS mm /0# 0'# 0) PWa ('' RS` 4c\RSaVOcaVOZba]`R\c\U aW\R S\ba^`SQVS\R O\hceS\RS\% 4SW O\S`YO\\bS\ W\abWbcba$
PSh]US\S\ FWQVS`c\UaagabS[S\ PSaQV`t\Yb aWQV RWS C`vTc\U OcT RWS ]`R\c\UaUS[tsS c\R eW`baQVOTbZWQVS 7`TvZ$
Zc\U WV`S` 3cTUOPS\ VW\aWQVbZWQV RS` 7\baQVtRWUc\U RS` 7W\ZSUS` \OQV RS\ mm , PWa (- a]eWS RS` 8W\O\hWS`c\U
c\R LWSZOcaabObbc\U \OQV RS\ mm (. PWa (0%

!)" 6S` 4c\RSa`SQV\c\UaV]T Wab c\dS`hvUZWQV hc c\bS``WQVbS\# eS\\ ]PS`abS 4c\RSaPSVu`RS\ OZZUS[SW\S
I]`aQV`WTbS\ S`ZOaaS\ ]RS` S`ZtcbS`\# eSZQVS RWS 7W\ZOUS\aWQVS`c\UaagabS[S PSb`STTS\ c\R aWQV OcT RS\ 9SUS\$
abO\R RS` C`vTc\U \OQV 3PaObh ( PShWSVS\% 6S` 4c\RSa`SQV\c\UaV]T Wab d]` RS[ 7`ZOaa RWSaS` I]`aQV`WTbS\ hc
Vu`S\%

>O^WbSZ ,

LcaO[[S\O`PSWb [Wb O\RS`S\ 7W\ZOUS\aWQVS`c\UaagabS[S\

m ,-

F\KOMTOKJKWRGXXZTMKT [UT OTReTJOXINKT 1@@$9WKJOYOTXYOYZYKT OT KOTKS GTJKWKT AYGGY JKX 3ZWUVeOXINKT
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RWS \]QV YSW\S\ =OV`SaPSWb`OU hc hOVZS\ VObbS\# Rv`TS\ RWS W\ SW\S[ 3P`SQV\c\UaXOV` S`V]PS\S\
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eSZQVS RWS 7\baQVtRWUc\UaSW\`WQVbc\U PSb`STTS\% 6S` 4c\RSa`SQV\c\UaV]T Wab d]` RS[ 7`ZOaa RWSaS`
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USaSbhSak Rc`QV RWS Ju`bS` im * 3PaObh ( RSa 7W\ZOUS\aWQVS`c\UaUSaSbhSak S`aSbhb%

P" <\ Ac[[S` (- eS`RS\ RWS Ju`bS` iUSaSbhZWQVS 7\baQVtRWUc\UaSW\`WQVbc\US\ W[ FW\\S RSa m - 3PaObh (
W\ IS`PW\Rc\U [Wb m . RSa 7W\ZOUS\aWQVS`c\Ua$ c\R 3\ZSUS`S\baQVtRWUc\UaUSaSbhSak Rc`QV RWS Ju`bS`
ia]ZQVS W[ FW\\S RSa m ) 3PaObh ( RSa 7W\ZOUS\aWQVS`c\UaUSaSbhSak S`aSbhb%

Q" Ac[[S` (/ eW`R eWS T]ZUb USTOaab1

i(/% 7\baQVtRWUc\UaTtVWUS 7W\ZOUS\ aW\R 7W\ZOUS\ W[ FW\\S RSa m ) 3PaObh + RSa 7W\ZOUS\aWQVS`c\Ua$
USaSbhSa%k

R" Ac[[S` )* eW`R eWS T]ZUb USTOaab1

i)*% 9SRSQYbS 7W\ZOUS\ aW\R 7W\ZOUS\ W[ FW\\S RSa m ) 3PaObh , RSa 7W\ZOUS\aWQVS`c\UaUSaSbhSa%k
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)% m /) 3PaObh ) eW`R eWS T]ZUb USt\RS`b1

O" <\ Ac[[S` ( eW`R ROa J]`b iS`abObbc\UaTtVWUSk Rc`QV ROa J]`b iS\baQVtRWUc\UaTtVWUSk S`aSbhb%

P" Ac[[S` * eW`R eWS T]ZUb USTOaab1

i*% S\baQVtRWUc\UaTtVWUS IS`PW\RZWQVYSWbS\ Oca JS`b^O^WS`USaQVtTbS\ W[ FW\\S RSa m + RSa 3\ZSUS`$
S\baQVtRWUc\UaUSaSbhSak%

*% <\ m 0( 3PaObh ) Ac[[S` ( eS`RS\ RWS Ju`bS` im + 3PaObh ) RSa 7W\ZOUS\aWQVS`c\Ua$ c\R 3\ZSUS`S\baQVt$
RWUc\UaUSaSbhSak Rc`QV RWS Ju`bS` im / RSa 7W\ZOUS\aWQVS`c\UaUSaSbhSa2 Tv` 7W\ZOUS\ \OQV m / 3PaObh ) RSa
7W\ZOUS\aWQVS`c\UaUSaSbhSa UWZb RWSa \c`# a]TS`\ RS` 7W\ZSUS` RWSaS PW\\S\ SW\S` d]\ RS` 3PeWQYZc\UaPS$
Vu`RS TSabUSZSUbS\ O\US[SaaS\S\ 8`Wab USa]\RS`b aQV`WTbZWQV c\bS` AOQVeSWa RS` O\a^`cQVaPSU`v\RS\RS\
GObaOQVS\ UZOcPVOTb [OQVb2 [Wb RS` 8`WabaSbhc\U Wab S` OcT RWS 3\eS\Rc\U RSa <\ab`c[S\ba RS` 9ZtcPWUS`PS$
bSWZWUc\U c\R RWS 7`T]`RS`ZWQVYSWb RS` USa]\RS`bS\ 9SZbS\R[OQVc\U c\R RSa AOQVeSWaSa RS` I]`OcaaSbhc\$
US\ RSa m / 3PaObh ) RSa 7W\ZOUS\aWQVS`c\UaUSaSbhSa VW\hceSWaS\%k S`aSbhb%

+% <\ m 0+ 3PaObh ) Ac[[S` ) eW`R ROa J]`b iS`abObbc\UaTtVWUS\k Rc`QV ROa J]`b iS\baQVtRWUc\UaTtVWUS\k
S`aSbhb%

,% <\ m (+, 3PaObh , eW`R ROa J]`b iS`abObbc\UaTtVWUSk Rc`QV ROa J]`b iS\baQVtRWUc\UaTtVWUSk# eS`RS\ RWS
Ju`bS` im * 3PaObh ( RSa 7W\ZOUS\aWQVS`c\Ua$ c\R 3\ZSUS`S\baQVtRWUc\UaUSaSbhSak Rc`QV RWS Ju`bS` im ,
3PaObh ( RSa 7W\ZOUS\aWQVS`c\UaUSaSbhSak c\R RWS Ju`bS` im + 3PaObh ) 4cQVabOPS O RSa 7W\ZOUS\aWQVS$
`c\Ua$ c\R 3\ZSUS`S\baQVtRWUc\UaUSaSbhSak Rc`QV RWS Ju`bS` im / RSa 7W\ZOUS\aWQVS`c\UaUSaSbhSak S`aSbhb%

-% <\ m (+0 3PaObh ) FObh ) Ac[[S` + eS`RS\ RWS Ju`bS` ic\R W\abWbcbaaWQVS`\RS\ 7W\`WQVbc\US\ US[ts m ()
RSa 7W\ZOUS\aWQVS`c\Ua$ c\R 3\ZSUS`S\baQVtRWUc\UaUSaSbhSak c\R RWS Ju`bS` i]RS` W\abWbcbaaWQVS`\RS\ 7W\$
`WQVbc\US\k USab`WQVS\%

/WYOQKR )

aTJKWZTM JKX 4OTGT^JOKTXYRKOXYZTMXGZLXOINYXMKXKY^KX

<\ m (, 3PaObh ( FObh ( Ac[[S` / RSa 8W\O\hRWS\abZSWabc\UaOcTaWQVbaUSaSbhSa d][ ))% 3^`WZ )'') !494Z% <
F% (*('"# ROa Rc`QV 3`bWYSZ () RSa 9SaSbhSa d][ (,% =cZW )'(+ !494Z% < F% 0*+" USt\RS`b e]`RS\ Wab# eS`RS\ RWS
Ju`bS` im . 3Pa% * FObh + RSa 7W\ZOUS\aWQVS`c\Ua$ c\R 3\ZSUS`S\baQVtRWUc\UaUSaSbhSak Rc`QV RWS Ju`bS` im ,'
RSa 7W\ZOUS\aWQVS`c\UaUSaSbhSa ]RS` RSa m . 3PaObh * FObh + RSa 3\ZSUS`S\baQVtRWUc\UaUSaSbhSak c\R eW`R RWS
3\UOPS i3Pa%k Rc`QV ROa J]`b i3PaObhk c\R eS`RS\ RWS Ju`bS` im - 3Pa% + FObh * ]RS` m () 3Pa% ) FObh ( RSa
7W\ZOUS\aWQVS`c\Ua$ c\R 3\ZSUS`S\baQVtRWUc\UaUSaSbhSak Rc`QV RWS Ju`bS` im - 3PaObh * FObh * RSa 3\ZSUS`S\b$
aQVtRWUc\UaUSaSbhSak S`aSbhb%

/WYOQKR *

aTJKWZTM JKX 9GVOYGRGTRGMKMKXKY^HZINKX

6Oa >O^WbOZO\ZOUSUSaSbhPcQV d][ +% =cZW )'(* !494Z% < F% (0/("# ROa Rc`QV 3`bWYSZ * RSa 9SaSbhSa d][
('% 6ShS[PS` )'(+ !494Z% < F% )'/," USt\RS`b e]`RS\ Wab# eW`R eWS T]ZUb USt\RS`b1

(% <\ m *) heSWbS` ;OZPaObh eS`RS\ RWS Ju`bS` im )*O 3PaObh ( FObh ) c\R ,k Rc`QV RWS Ju`bS` im )*O 3PaObh (
FObh ) c\R ()k S`aSbhb%

)% <\ m *0 3PaObh ) eS`RS\ RWS Ju`bS` im (( RSa 7W\ZOUS\$ c\R 3\ZSUS`S\baQVtRWUc\UaUSaSbhSak Rc`QV RWS
Ju`bS` im (( RSa 3\ZSUS`S\baQVtRWUc\UaUSaSbhSak S`aSbhb%
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/WYOQKR +

aTJKWZTM JKW DKWUWJTZTM fHKW JOK FZ\KOXZTM [UT /ZLMGHKT ZTJ 0KLZMTOXXKT KOTKW 3TYXINeJO$
MZTMXKOTWOINYZTM GT JOK 3TYXINeJOMZTMXKOTWOINYZTM JKZYXINKW 0GTQKT 5SH6

<\ m ( RS` IS`]`R\c\U vPS` RWS LceSWac\U d]\ 3cTUOPS\ c\R 4STcU\WaaS\ SW\S` 7\baQVtRWUc\UaSW\`WQVbc\U
O\ RWS 7\baQVtRWUc\UaSW\`WQVbc\U RScbaQVS` 4O\YS\ 9[P; d][ )+% 3cUcab (00/ !494Z < F% )*0(" eS`RS\ RWS
Ju`bS` im - 3Pa% ( FObh ) A`% ( RSa 7W\ZOUS\aWQVS`c\Ua$ c\R 3\ZSUS`S\baQVtRWUc\UaUSaSbhSak Rc`QV RWS Ju`bS`
im )+ 3PaObh ( Ac[[S` ( RSa 7W\ZOUS\aWQVS`c\UaUSaSbhSak S`aSbhb%

/WYOQKR ,

aTJKWZTM JKW DKWUWJTZTM fHKW JOK FZ\KOXZTM [UT /ZLMGHKT ZTJ 0KLZMTOXXKT KOTKW 3TYXINeJO$
MZTMXKOTWOINYZTM GT JOK 3TYXINeJOMZTMXKOTWOINYZTM JKX 0ZTJKX[KWHGTJKX bLLKTYROINKW 0GTQKT

2KZYXINRGTJX 5SH6

<\ m ( RS` IS`]`R\c\U vPS` RWS LceSWac\U d]\ 3cTUOPS\ c\R 4STcU\WaaS\ SW\S` 7\baQVtRWUc\UaSW\`WQVbc\U
O\ RWS 7\baQVtRWUc\UaSW\`WQVbc\U RSa 4c\RSadS`PO\RSa qTTS\bZWQVS` 4O\YS\ 6ScbaQVZO\Ra 9[P; d][ )+% 3c$
Ucab (00/ !494Z% < F% )*0'" eS`RS\ RWS Ju`bS` im - 3Pa% ( FObh ) A`% ) RSa 7W\ZOUS\aWQVS`c\Ua$ c\R 3\ZSUS`$
S\baQVtRWUc\UaUSaSbhSak Rc`QV RWS Ju`bS` im )+ 3PaObh ( Ac[[S` ) RSa 7W\ZOUS\aWQVS`c\UaUSaSbhSak S`aSbhb%

/WYOQKR -

7TQWGLYYWKYKT

!(" 6WSaSa 9SaSbh b`Wbb d]`PSVOZbZWQV RSa 3PaObhSa ) O[ *% =cZW )'(, W\ >`OTb%

!)" 3`bWYSZ ( mm )*# **# +*# ++# +. c\R +/ b`Wbb O[ GOU \OQV RS` IS`Yv\Rc\U W\ >`OTb%
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